N =
SRELE

DNA
PLUS

oA () (Jusung Engineering Co. Ltd. )

AAXHHS 124-81-29001

XA 2l 2022 04 25

() (_ :02-2101-9100)
() (www.ecredible.co.kr)




(

] . CREDIT RATING

DNA PLUS

()] 124-81-29001 | | ECC202204016455

() (Jusung Engineering Co.,Ltd.)
124-81-29001 130111-0033281
(12773) 240 B B B
031-760-7000
1995 04 13
2021 12 31 2022 04 25 B
2022 04 25 ~2023 04 24
Watch
2021/12/31 | 2022/04/25 BBB+ B - - -
2020/12/31 = 2021/03/24 BB C- 2021/11/15 BB+ C-
2022 04 24
2016/12/31 | 2017/07/12 BBB- A 2017/11/20 BBB A
(%) (%)
458 SK () 27 24.6
LG 7 22
() 2 18
24,125 () 2 04
KEB J.P.MORGAN
() ! SECURITIE 41
| ()
2021/12/31 711,112 343,001 368,111 377,019 102,031 144,925
2020/12/31 548,954 322,295 226,658 118,525 -25,677 -5,758
2019/12/31 441,493 201,931 239,562 254,491 29,575 25,746
(%
2021/12/31 2181 271 384 168.6 932 120
2020/12/31 -53.4 -21.7 -4.9 854 142.2 213
2019/12/31 -31 11.6 101 839 84.3 227
) 2/23 [ ]2022 04 26 08:16



(

DNA PLUS
I I . SUMMARY ( )| 124-81-29001 | | ECC202204016455
-
( ) (%) (%)
2019 2020 2021 2019 2020 2021 2019 2020 2021
102,149 128,532 228,686 231 234 322 -225 25.8 77.9
50,179 73,408 170,380 114 134 24.0 2.2 46.3 132.1
51,969 55,124 58,305 11.8 10.0 82 -37.2 6.1 58
339,344 420,421 482,425 76.9 76.6 67.8 52.7 239 14.7
105,534 170,864 232,659 239 311 32.7 1,260.3 61.9 36.2
214,859 233,287 242,099 48.7 425 34.0 17.2 8.6 3.8
4,452 5,393 5416 1.0 1.0 0.8 -27.4 21.1 0.4
14,498 10,876 2,250 33 20 0.3 -42.3 -25.0 -79.3
441,493 548,954 711,112 100.0 100.0 100.0 24.7 24.3 29.5
121,756 150,495 135,603 27.6 27.4 19.1 102.2 23.6 -99
80,174 171,800 207,397 18.2 31.3 29.2 -12.8 114.3 20.7
201,931 322,295 343,001 45.7 58.7 48.2 32.7 59.6 6.4
24,124 24,124 24,124 55 4.4 34 0.0 0.0 0.0
109,008 109,008 109,008 24.7 199 15.3 0.0 0.0 0.0
0 0 0 0.0 0.0 0.0 - - -
26,238 23,527 21,749 5.9 43 31 185.4 -10.3 -7.6
80,191 69,998 213,229 18.2 12.8 30.0 34.7 -12.7 204.6
239,562 226,658 368,111 54.3 41.3 51.8 18.7 -54 62.4
441,493 548,954 711,112 100.0 100.0 100.0 24.7 24.3 29.5
-
«C ) *) (%)
2019 2020 2021 2019 2020 2021 2019 2020 2021
254,491 118,525 377,019 100.0 100.0 100.0 -3.1 -53.4 218.1
146,477 67,173 183,468 57.6 56.7 48.7 -09 -54.1 1731
0 0 0 0.0 0.0 0.0 - - -
0 0 0 0.0 0.0 0.0 - - -
0 0 0 0.0 0.0 0.0 - - -
0 0 0 0.0 0.0 0.0 - - -
108,014 51,352 193,551 42.4 43.3 51.3 -6.0 -525 276.9
78,439 77,030 91,520 30.8 65.0 243 6.2 -18 18.8
29,575 -25,677 102,031 11.6 -21.7 27.1 -27.9
6,429 42,808 80,703 25 36.1 21.4 35.2 565.9 88.5
7,392 18,826 9,077 29 159 2.4 4455 154.7 -51.8
28,611 -1,696 173,658 11.2 -14 46.1 -35.6
0 0 0 0.0 0.0 0.0 - - -
25,746 -5,758 144,925 10.1 -4.9 384 -41.1
) 3/23 [ 12022 04 26 0816



DNA PLUS
o SUMMARY ()| 124-81-29001 | | ECC202204016455
() 1995 4 ,1999 12
L2014 7 24,125 2021 12 711,112 ,
368,111 , 458
L] C 0w
2018 2019 2020 2021
( )
400,000 - 5o 262,699 254491 118525 377,019
300,000 + + 30% -3.6 -3.1 -534 218.1
200,000 + + 10% 41,029 29575 -25677| 102,031
100,000 T -10% 15.6 11.6 217 271
0 -30%
2018 2019 2020 2021 43,725 25,746 -5,758 144,925
[ | [ |
16.6 10.1 49 384
2020 2021
10 .
s E E A®
]
7 10% 10%
]
- D 10% 10%
4
3 ()
z = | | (17,000 )
1
2 2 < =1 5 9 10
A Type (
B Type ( ,
C Type (
D Type (
E Type (

()
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DNA PLUS

I I ° SUMMARY () 124-81-29001 | | ECC202204016455

L ( )
( : ) 2019 2020 2021
250,000
170,000 OCF: Ordinary Cash Flow 77,279 76,067 221,773
90,000

-125306)  -82,138  -86,675
10,000 .\\. ICF: Investing Cash Flow

-70,000
o— 51,352 10,484 -33,877

-150,000 - . . FCF: Financing Cash Flow
2019 2020 2021

OCF MICF mFCF C- B

- C )

2019 2020 2021

(G )
140,000 27%

100,000 117,182 85,000

80,000 20,000 0

112,000 - 21.6%
0 0 0
84,000 16.2% 0 57,182 40,000

\ 80,000 77,182 40,000
56,000 10.8%
0 0 0
0 0 0
28,000 5.4%
20,000 40,000 45,000
0 . . 0% 20,000 40,000 45,000
2019 2020 2021
- - (%) 227 213 120
2019 2020 2021
160% 180%
/ (%) 839 85.4 168.6
128% 144%

/ ECR (%) 192.2 192.2 192.2
96% 108%
/ (%) 84.3 142.2 932

64% 72%
ECR (%) 2205 2205 2205
300 36%
EBITDA 221.8 -2.3 22.8
0% 0% ()
2019 2020 2021
. ECR () 8.0 80 80

) 5/23 [ ]2022 04 26 0816



(

DNA PLUS
. SUMMARY ( )] 124-81-29001 | | ECC202204016455
2021
£
B
336,782
o ( )
112,244
336,782 251,782
B
78571 112,244 27,244
A 78,571 -6,429

85,000

1) : ( : )

2) :
3) : , (60%~70%)
4)

A Type

B Type

C Type

D Type

2021 218.1% 377,019 ,
27.1%
38.4%
93.2%, 12.0%
, 12%
2022 04 19
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()] 124-81-29001 | | ECC202204016455
0
211 %
( ) (%)
, 38.1%
12 188,394 381
4 287,910 58.2
— , 0.0%
, 3.7% 7 18,310 3.7
e 4 117 0.0
y 2%
27 494,730 100.0
t AAA~A : BBB~BB ‘B . CCC
10 2020 2021
9
8
C A c ce
7
6
5
4 D B 10
3
2
1
2 5 6 7 8 9 10
A Type )
B Type .
C Type )
D Type ,
) 7/23 [ ]2022 04 26 08:16



(

DNA PLUS

( )| 124-81-29001 | | ECC202204016455
(G ) 2019 2020 2021
500,000
416667 ( ) 441,493 548,954 711,112
333,333 (%) 24.7 24.3 295
250,000 +——— —
102,149 128,532 228,686
166,667 - ( )
83,333 I (%) -225 25.8 77.9
0 T T
2019 2020 2021 ( ) 214,859 233,287 242,099
m m (%) 17.2 8.6 38
L] ( ) L] ( )
2019 2020 2021 2019 2020 2021
93,808 76,700 71,444 , 0 0 82
17,473 96,817 90,216 0 0 0
4923 49,313 46,094 , 6,900 10,902 7,192
105,979 36,190 58,220 97,493 159,961 225,384
222,183 259,020 265,974 104,393 170,863 232,658
L] ( )
« ) 2019 2020 2021
60,000 447 0 0
45,000 0 0 0
53598 52,116/ 50,058
30,000
53598 52,116/ 50,058
15,000
0 0 0
0 2 2 S 54,045 52116 50,058
2019 2020 2021
) - ) (%) 7.9 -36 -39
2021 ECR
(%) 524 28.0 o
(%) 89.4 79.2 .
(%) 31.3 30.8 .
(%) 06 12 .
) 8/23 [ 2022 04 26 08:16
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& 2022 04 25 )
()
(12773) 240
031-760-7000 031-799-1670
(12773) 240
031-760-7000 031-799-1670
( ) 1995 04 13 KEB
124-81-29001 130111-0033281
)
WWW.jseng.com e-mail jw.kim@jusung.com
(C29270)
) ) ) ,
458 [ (104 )/ (204 )/ (150 )]
‘ (2022 04 13 )
240
031-760-7000 031-799-1670
(o) () () () ( )0 / 0
() () () ©)
100% 0% 100% 0%
(2022 04 13 . ; )
0 46,094
0 5,303
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1995/04

1999/12

2010/10

2011/05

2012/11

2014/05

2014/07

2017/01

2020/02

2021/01

2021/09

2022/03

()

2010
300
SDP CVD
30 )
24,125
25
R&D
22 1 ( 3 1)
470

TOP 100 1

)
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1:
591202
031-760-****
1995 04 01 2011
27 0 1985 02
( )
2021/01~
2019/01~
2018/01~
2015/01~
1995/04~ () ()
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L] (2022 04 13 )
591202 : ’
: ()
, (
)
KAIST , KAIST 16
()
L 7 (2022 04 13 )
() ()
500 48249 24,124
- ( %)
5,942 246
524 22
428 18
85 04
JP.MORGAN SECURITIE 985 41
MORGAN STANLEY & CO 708 29
THE HONGKONG AND SHA 637 26
14,811 614
24,124 100.00

)

12/23
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DNA PLUS

| ECC202204016455

- ( )
( ) ( )
315,586
61,174
260
377,019
494,730 (2021 12 31 )
-
(2021 01 01 ~2021 12 31 )
(%) ( )
() 214-81-89369 8 19,806
121-83-00561 6 15,693
() 121-81-35936 6 15,391
() 124-87-54050 4 10,907
129-83-00662 4 9,772
() 129-81-23638 4 9,684
() 129-81-15730 3 7,005
() 125-81-19772 3 6,837
() 586-88-00609 2 6,282
() 129-86-45355 2 5,984
-
(2021 01 01 ~2021 12 31 )
(%) ( )
SK () 126-81-03725 27 134,853
LG 120-81-55297 7 35,387
() 120-86-15723 2 12,270
() 311-81-34108 2 12,167
() 107-86-17368 1 6,050
220-88-43431 1 4,907
() 124-86-45103 2,274
( )DB 211-81-10771 360
57 284,062
1,549
() 13/23 [ 2022 04 26 08:16
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DNA PLUS
o ()] 124-81-29001 | | ECC202204016455

( )R&D
(INNO-BIZ)
(MAIN-BIZ)
&N / (2022 04 25 )
1S09001 QMS-0027 (KAB) 2023/09/04 L
1014001 EMS-0079 (KAB) 2023/09/04 L
L] / (2022 04 25 )
2005/05/12
2015/06/30
2015/06/30
2011/09/28

) 14/23 [ 12022 04 26 08:16



DNA PLUS

()| 124-81-29001 | | ECC202204016455
[ J2022 04 26 0816
(2022 04 25 )
KEB
)
2022-04-19 2022-03-31 2021-12-31 2021-09-30 2021-06-30 2020-12-31
0 0.0 0 00 0 00 0 00 0 00 o 00
0 00 0 0.0 0 0.0 0 0.0 0 00 o 00
0 0.0 0 0.0 40,000 100.0 40,000 100.0 40,000 80.0 40,000 66.7
0 0.0 0 00 0 00 0 00 0 00 o 00
0 00 0 0.0 0 0.0 0 0.0 0o 00 o 00
0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 00 0 00 0 00 10000 200 20000 333
0 0.0 0 0.0 0 0.0 0 0.0 0 00 0 00
0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
0 0.0 0 00 0 00 0 00 0 00 0 00
0 00 0 00 40000 1000 40000 1000 50,000 1000 60,000  100.0
0 00 0 00 0 0.0 0 00 o 00 o 00
0 0.0 0 0.0 40,000 100.0 40,000 100.0 50,000 100.0 60,000 100.0
( - )
2022-04-19 2021-12-31
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 40,000 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 40,000 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 40,000 0 0 0

15/23 [ 12022 04 26 0816
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DNA PLUS
v I . ()] 124-81-29001 | | ECC202204016455
-
2020-12-31 2021-12-31
( ) (%) ( ) (%)
62,731 94.9 40,006 100.0
0 0.0 0 0.0
3,377 51 0 0.0
0 0.0 0 0.0
0 0.0 0 0.0
/ 0 0.0 0 0.0
0 0.0 0 0.0
0 0.0 0 0.0
0 0.0 0 0.0
0 0.0 0 0.0
66,108 100.0 40,006 100.0
& (021 12 31 )
1 2 2 ( )
0 0 0 0
0 0 0 0
40,000 0 0 40,000
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
40,000 0 0 40,000
[
[
, 100.0%
[

)
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VI I . ( )| 124-81-29001 | | ECC202204016455
-
2021 ECR
%) 2181 0.7 5.4
() 384 32 33
(%) 230 26 35
(%) 93.2 117.8 2205
(%) 120 337 339
() 15.2 47 78
() 19.2 90 145
(%) 1686 151.2 192.2 .
(%) 1256 1130 141.8 .
()
-
O O O
ECR BBB
( ,
BBB

12022 04 26 0816



DNA PLUS
o ()] 124-81-29001 | | ECC202204016455
( )
(2019) = (2020) = (2021) = (2020)
(%) / x 100 83.9 854 168.6 151.2
(%) / x 100 412 488 1256 1130
(%) / x100 1417 1855 131.1 111.6
D) ) + )x100 106.1 1055 83.8 756
(%) / x 100 84.3 142.2 93.2 117.8
(%) / x 100 22.7 213 12.0 337
(%) / x 100 54.3 41.3 518 459
%) / x 100 108.3 1126 1451 188.7
(%) / x 100 116 217 271 5.4
(%) / x 100 112 -14 461 4.4
(%) / x 100 10.1 -49 384 32
(%) ° x 100 7.2 -03 27.6 35
(%) / ° x 100 65 412 230 26
() / ° 06 0.2 0.6 08
() / 0 12 05 13 17
() /( + - ) 1.0 04 0.9 0.9
() / 0 165 72 152 47
() / J 337 80 192 9.0
(%) / x100 174 14.4 524 30.7
(%) V/ - ) X 100 37.6 74 89.4 59.7
% X1 11. 4 1 .
/ °x100 2 3 313 206
(%) / ~ )+ )x100 6.3 24 2.7 10.7
% -1) x 1 47 4, 5 5.
/ 00 2 24.3 29 8
(%) / -1) x 100 -31 534 2181 07
% -1) x 1 411 -04
9 / 00 0
(%) / -1) x 100 172 8.6 38 43
. . "
« vom v 4 ys2v
*
() 18/23 [ 2022 04 26 08:16



DNA PLUS
o ()] 124-81-29001 | | ECC202204016455

- ( )
19/12/31 = 20/12/31 = 21/12/31 19/12/31 | 20/12/31 = 21/12/31
CPA - |CPA - CPA - CPA - |CPA - CPA -

1 102,149 128,532 228,686 1. 121,756 150,495 135,603

1) 50,179 73,408 170,380 6,765 22,862 16,450

13,163 17,577 118,799 80,000 20,000 0

0 0 0 18,470 11,886 22,685

0 0 0 1,153 1,063 1,272

7,324 25,733 23,875 5,885 32,021 41,617

0 0 0 0 0 0

/ 0 0 0 376 14 0

18,921 6,186 26,964 878 0 4,977

18 17 18 0 0 0

10,205 885 187 0 57,182 40,000

/ 547 444 535 0 0 0

0 22,563 0 0 0 0

2) 51,969 55,124 58,305 0 3,366 3617

3,061 1,177 3174 0 1,948 4,205

/ 0 0 0 8,225 149 776

/ 0 0 02 80,174 171,800 207,397

41576 42,801 40,955 0 0 0

0 0 0 0 0 0

/ 7,331 11,145 14,175 20,000 40,000 45,000

0 0 0 0 0 0

2. 339,344 420,421 482,425 0 0 0

1) 105,534 170,864 232,659 0 67,560 80,322

1,140 0 0 263 545 961

6,900 10,902 7192 0 0 11,859

0 0 82 59,910 63,694 69,253

97,493 159,961 225,384 201,931 322,295 343,001

0 0 01 24,124 24,124 24,124

2) 214,859 233,287 242,099 2. 109,008 109,008 109,008

93,808 76,700 71,444 109,008 109,008 109,008

17,473 96,817 90,216 0 0 0

56 272 201 0 0 0

4,923 49,313 46,094 0 0 0

0 0 03 0 0 0

0 0 0 0 0 0

154 238 165 0 0 0

96,817 1,634 21,365 0 0 0

1,625 8,309 12,609 4. 26,238 23,527 21,749

3) 4,452 5,393 5416 (+/-) 0 0 0

0 0 0 (+/-) -2,360 -2,809 -4,588

447 0 0 28,599 26,337 26,337

4,003 5392 5416 |5. 80,191 69,998 213,229

4) 14,498 10,876 2,250 964 1,302 1,302

626 555 508 0 0 0

12,177 8,675 0 79,226 68,695 211,926

0 0 0 ) 25,746 -5,758 144,925

1,694 1,645 1,741 239,562 226,658 368,111

441,493 548,954 711,112 441,493 548,954 711,112

) 19/23 [ 12022 04 26 0816



DNA PLUS
o ()] 124-81-29001 | | ECC202204016455

L] C )
19/01/01 20/01/01 21/01/01 19/01/01 20/01/01 21/01/01
19/12/31 20/12/31 21/12/31 19/12/31 20/12/31 21/12/31

1. 254,491 118,525 377,019 0 0 0

40,336 19,867 28,265 0 0 84
199,420 80,227 325,988 3,178 1,404 1,423
0 0 0 196 292 1,783
0 0 0 0 0 0
14,733 18,429 22,766 0 0 0
2. 146,477 67,173 183,468 0 0 0
15,595 8,869 12,767 576 1,153 419
122,338 52,076 160,313 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
8,542 6,227 10,386 0 0 0
108,014 51,352 193,551 0 0 0
78,439 77,030 91,520 0 0 0
10,949 6,974 10,980 1,926 32,678 69,433
1,013 712 613 7. 7,392 18,826 9,077
719 1,065 1,130 147 4,439 5,207
159 -57 38 0 4 1
700 450 561 0 0 0
1,709 3,800 4,215 0 58 0
224 65 100 0 0 0
19 85 57 2,799 1,540 2,690
1,105 1,921 1,721 299 625 0
644 324 320 109 107 26

0 0 0 0

53,598 52,116 50,058 0
0 3,644 4,217 0 0 0
0 0 0 2,575 489 425
1,354 1,529 1,129 0 0 0
5,051 8,279 14,568 0 0 0
77 105 99 0 0 0
279 173 323 0 0 0
7 16 16 0 0 0
124 135 129 1,461 11,561 726
1,613 243 257 8. 28,611 -1,696 173,658
148 62 23 9. 2,864 4,062 28,732
270 116 72 10. 25,746 -5,758 144,925
-1,334 -4,738 883 11. 0 0 0
29,575 -25,677 102,031 ( ) 0 0 0
6,429 42,808 80,703 12. 25,746 -5,758 144,925
247 155 232 13. - - -

34 102 0 ( )
271 7,021 7,327 « )

) 20/23 [ 12022 04 26 0816
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()] 124-81-29001 |

DNA PLUS
| ECC202204016455

| ( )

19/01/01 20/01/01 21/01/01 19/01/01 20/01/01 21/01/01

19/12/31 @ 20/12/31 21/12/31 19/12/31 20/12/31 21/12/31

1. 0 0 0 0 0 0

2. 0 0 0 0 0 0

3. 0 0 0 0 0 0

4, 0 0 0 0 0 0

0 0 0 ( ) 0 0 0

0 0 0 0 0 0

/ 0 0 0 0 0 0

0 0 0 , 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0

/ 0 0 0 0 0 0

0 0 0 0 0 0

0 0 05 ( ) 0 0 0

0 0 06 ( ) 0 0 0

0 0 07 ( ) 0 0 0

/ 0 0 08 0 0 -10,386

/ 0 0 0o () 0 0 10386

- / ( )

19/12/31 20/12/31 21/12/31
20/03/31 21/03/31 22/03/31

1. 79,226 68,695 211,926

1) 53,480 74,453 67,001

53,759 75,510 68,695

0 0 0

0 0 0

0 0 0

-280 -1,057 -1,694

2) 25,746 -5,758 144,925

2 0 0 0

79,226 68,695 211,926

3. 3,715 0 8,226

337 0 747

0 0 0

0 0 0

0 0 0

3,377 0 7,478

0 0 0

0 0 0

4 75,510 68,695 203,699
) 21/23 [ ]2022 04 26 08:16
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- ()
20/12/31 21/12/31
118,525 377,019
() -22,054 -2,359
+ () 26,136 9,595
-67,173 -183,468
(ORNCY] -3,155 -3,181
) ) 16,097 -6,412
e 9,319 697
( )+ 0 0
77,696 191,892
) -77,030 -91,520
() ) 102 -90
) () -90 208
(+) 168 9,147
847 109,637
) 258 232
) -1,438 -3,219
) -793 -211
-1,126 106,438
) -4,439 -5,207
-5,565 101,230
-22,562 22,561
76,637 21,457
27,557 76,524
76,067 221,773
() ) 0 0
6 -58 84
() ) 0 0
() 6,149 -9,978
() ) -65,778 -63,574
() ) -21,564 -13,034
6 -1,007 -123
() @ 120 -49
-6,071 135,098
e 0 -57,182
) 6 -60,000 -20,000
) 6 77,182 45,000
) ) -6,696 5,784
e 0 -7,478
4413 101,221
c - ) 4,413 101,221
-55 144.1
135 464.8
) 22/23 [ 12022 04 26 0816
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-
AAA AAA 0.01%
AA+
AA AA , AAA 0.05%
AA-
A+
A A 0.5%
A-
BBB+
BBB BBB 12%
BBB-
BB+
BB BB ' 40%
BB-
B+
B B 83%
B-
cce+
CCC CCC 92%
cce-
cc cc 94%
c c 98%
D D 100%
NCR NCR -
-
A (CR-1)
B (CR-2)
C+(CR-3)
C-(CR-4)
D (CR-5)
E (CR-6)
NF( )
NR( )
B wATCH
, )
)
/
) 23/23 [ ]2022 04 26 0816



